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D-FW apartment leasing soars as
construction boom continues
North Texas leads the country in both apartment leasing and
construction.
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Almost 44,000 apartments are being in North Texas. (Steve Brown)

By Steve Brown
8:09 AM on Oct 1, 2019

North Texas' apartment market saw near record leasing
in the third quarter - easing fears of overbuilding.
Net apartment leasing in Dallas-Fort Worth totaled
10,049 units, according to Richardson-based RealPage.
Demand for apartments in the area was more than 15%
higher than in the same quarter of 2018.
Leasing for the just-completed quarter was down only
slightly from the record 10,500 in the second quarter.
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"Dallas-Fort Worth continues to lead the nation for
apartment demand," RealPage chief economist Greg
Willett said. "Underlying support for apartment
demand remains in good shape, as job production in
North Texas continues to be robust."
So far in 2019, net apartment leasing in the area has
totaled more than 22,500 units.
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Third quarter net leasing far surpassed the 7,071 new
apartments, which opened in the D-FW area.
Occupancy rose to 95.5%.
"With demand topping completions, occupancy is
climbing slightly," Willett said.
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D-FW average apartment rents rose to $1,173 a month.
"Rents are climbing at a 2.9% annual pace," Willett said.
"Rent growth on the Dallas side of the Metroplex has
accelerated throughout 2019, rebounding from a
sluggish performance in 2018.
"Dallas rents now are rising a little faster than the rates
in Fort Worth, after Fort Worth had registered stronger
rent growth for about five years," he said. "While the
rent growth pace is up a little bit in the Dallas urban
core, the real shift in momentum is seen in the northern
suburbs
Willett said apartment rents are up from last year by 3%
to 4% across Frisco, the Allen-McKinney area, Plano
and Richardson.
A huge number of apartments are under construction in
North Texas - 43,738 units at the end of the third
quarter.
"That remains the country's biggest block of future
supply," Willett said. "The next-largest figure is about
32,000 units on the way in Washington, DC.
Willett said apartment starts are starting to slow in the
Dallas area.

"We think today's performance is the best that DallasFort Worth will see for a while," he said. "The job
production pace is anticipated to slow a little over the
next couple of years, so demand for apartments
probably won't be quite so impressive.
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"Occupancy should back off a bit from today's unusually
tight level, and annual rent growth is likely to move
closer to the 2% mark overall," Willett said. "While the
luxury stock likely faces an increasingly competitive
leasing environment, middle-market to lower-tier
properties should stay jam-packed full."

Steve Brown, Real Estate Editor. Steve covers
commercial and residential real estate in Dallas-Fort
Worth.
stevebrown@dallasnews.com

@SteveBrownDMN

We are currently revamping our comment system and it
will return soon. In the meantime, you can provide
feedback here.
If you have a comment speciﬁcally about the story you
just read, we encourage you to submit a letter to the
editor.

Get D-FW real estate news

Local Journalism Matters

Get the latest real estate news from Steve
Brown and the business staﬀ at The Dallas
Morning News.

Stand with us in our mission to
discover and uncover the story of
North Texas

Email Address

BECOME A MEMBER >

By signing up you agree to our privacy policy

THE LATEST

MOST POPULAR ON DALLASNEWS.COM

Beto O’Rourke to stage counter-rally during
President Donald Trump’s visit to Dallas

1

Ferrari driver suffers serious injuries in
crash in north Oak Cliff

2

Second of three suspects arrested in
Joshua Brown shooting investigation

BY GROMER JEFFERS JR.

Shane Johnson, former mayor of Rowlett, dies
at 48
BY LOYD BRUMFIELD

Ferrari driver suffers serious injuries in crash in
north Oak Cliff

3

BY LOYD BRUMFIELD

Police arrest man accused of raping, robbing 88year-old in Lake Highlands
BY TOM STEELE

Denton police need help identifying man’s
remains found by surveyor
BY DANA BRANHAM

Update: Mount Vernon, under ex-Baylor
coach Art Briles, no longer facing
forfeiture of games; two players still
deemed ineligible

4

Beto O’Rourke to stage counter-rally
during President Donald Trump’s visit to
Dallas

5

Dallas Republican Genevieve Collins raises
$475,000 for her campaign against
incumbent Democrat Colin Allred

6

Gas Pipe owners get 3 years in prison for
mislabeling spice products that created
'zombie apocalypse' in Dallas

Texas' Leading News Source
Est. October 1, 1885

COMPANY

ADVERTISE WITH US

BUY

About The Dallas
Morning News

Autos

Photo reprints

Classiﬁeds

Archived articles

Jobs

Back copies

Obituaries

Commercial
reprints

Contact us
Careers

FAQ

Public Notices

Licensing

CUSTOMER
SUPPORT

Help and
feedback
Manage your
account
Newspaper
subscription
ePaper
ePaper (Al Día)

WEBSITE SUPPORT

Terms of service
Privacy policy
Site index

Email
Newsletters
Daily audio
brieﬁng
Vacation
hold/billing

Copyright © 2019 The Dallas Morning News. All rights reserved.

